TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

" (SM) MISCELLANEQUS

Cash 145,221  SM200 116,666

6.666:

4,219

5

66,110
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SM) MISCELLANEOUS

Balance Sheet

nts P )

ayable

2%

Fund Bélance
Not in Spendable Form
TOTAL Nenspendable’
Insurance Rese
] t

K B

Assigned Appropriated Fund Balance

50,000 SM914 ) 101,303
3,680
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TOWN OF Hightands
Annual Update Document
For the Fiscal Year Ending 2013

(SM) MISCELLANEOUS

Real Property Taxes T 213,194  SM1001 200,745

Other General Departmental Income SM1289 133,693

Interest And Earnings 320 SM2401 276

Sales of E

s
Refunds of Prior Year's Expenditures 710 SM2701

Unclassified (specify 8 SM2770 14
e .

quipment 220 SM2665
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SM) MISCELLANEOQUS

Ambulance, Pers Serv ’ h 124,849  SM45401 127,493
Ambulance, Equip & Cap Outlay 9,665 SM45402 4,329
Ambulance, Contr Expend 64,176 SM45404

o

State Retirement, Emp! Bnfts 14,277 SM90108

Local Pension Fund, Empl Bnfts 34,200 SM90258 ‘ 30,200
Social Security, Emp! Bnfts 9,366 SM90308 9,671
Worker's Compensation, Empl Bnfts 57,355 SM90408 66,329
Unemployment insurance, Empl Bnfts 1,431  SM90508 862
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SM) MISCELLANEOQUS

Fund Balance - Beginning of Year 195,018 SM8021 206,859
Restated Fund Balance - Beg of Year 195,018 SM8022 206,859
ADD - REVENUES AND OTHER SOURCES 327,578 334,727
DEDUCT - EXPENDITURES AND OTHER USES 315,736 331,047
Fund Balance - End of Year 206,859 SMB8029 210,541
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SS) SEWER

Cash 216,985 $5200 289,151

Sewer Rents Receivable 199,699 SS360 170,753
Accounts Receivable S$S8380 2,738

Due From Other Funds 72,718 SS391 72,718

Prepaid Expenses . 1406 SS480 663

Cash Special Reserves " 136,326 SS230 141,539
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TOWN OF Highlands
~ Annual Update Document
For the Fiscal Year Ending 2013

(SS) SEWER

Balance Sheet

’Fund Ba|ahce
Not in Spendable Form 1,406  SS806 663

TOTA
As
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TOWN OF Highlands
Annual Update Document
‘For the Fiscal Year Ending 2013

(SS) SEWER

Results of Operation

N EEL WL
ip

20da L

Revenues

Sewer Rents . 65,770 882120 88,957
Sewer Charges 227,864 SS2122 187,384
Interest & Penaities On Sewer Accts 711 882128 2,345

v

Interest And Earnings 456  $S2401 492

Unclassified (specify) 882770 594

Fed Aid, Emergency Disaster Assistance ' 1,141 S84960 4,773

Interfund Transfers SS5031

FITH
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(8S) SEWER

Payment of Mta Payroll Tax, Contr Expend 189 S$S19804 196

Sewer Administration, Pers Serv v 2,614 S8S81101 4,369
Sewer Administration, Co S$S81104 205

TOTAL Se stratic

Sewage Treat Disp, Pers Serv 53,202 SS81301 56,375
Sewage Treat Disp, Equip & Cap Outlay 12,614 $S81302

Sewage Treat Disp, Contr Expend 48,447 SS81304 72,500

State Retirement, Empl Bnfts 5,299 8890108 1,255
Social Security , Empl Bnfts - 4,250 8890308 4,415
Worker's Compensation, Empl Bnfts 3,928 SS90408 2,514
Unemployment Insurance, Empl Bnfts 386 SS890508 215

Debt Principal, Serial Bonds 80,000 §597106 85,000

3

E;ebt Interest, Serial Bonds 18,778 §S897107 14,538
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SS) SEWER
Analysns of Changes in Fund Balance

Fund Balance - Beginning of Year 556,020 $S8021 622,258

Prior Period Adj -Increase In Fund Balance 3 888012

Restated Fund Balance - Beg of Year 556,022 SS58022 622,258
ADD - REVENUES AND OTHER SOURCES 295,941 284,545
DEDUCT - EXPENDITURES AND OTHER USES 229,706 241,581
Fund Balance - End of Year 622,258 558029 665,223
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FWVVIN VT TIYHAnus
Annual Update Document
For the Fiscal Year Ending 2013

(5S) SEWER

Est Rev - Departmental income ' 283,798 SS1299N 259,219

Est Rev - Use of Money And Property 600 S52499N

=y
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Annual Update Document
For the Fiscal Year Ending 2013

(8S) SEWER
Budget Summary
GodeIDesErplona o

Appropriation

S
App - Home And Cbmmunity Services 169,425 SS8999N 139,879
App-Employee Benefits 10,435 SS9199N
App - Debt Service 99,538 SS9899N

.Budgetary Provision For Other Uses SS962N
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(SW) WATER
Balance Sheet

s

AL Other Recei
Due From Other Funds

TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013
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Fuhd Balance

(SW) WATER

Not in Spendable Form

TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013
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1,406  SW806 499
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SW) WATER

Metered Water Sales . 101,982 SW2140 147,321
Water Service Charges 2,700 SwW2144 6,300
Interest & Penalties On Water Rents SwW2148 3,361

SW2189 124,483

Other Home & Community Services Income 100,215

SW2401

SW2701
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SW) WATER

Payment of Mta Payroll Tax, Contr Expend 31 SW19804 40

o) ayment of:Mta Pa i

Water Administration, Pers Sew 3,795 SwW83101 6,028
Water Administration, Equip & Cap Outlay 4,279 SW83102 3,533
Water Administration, Contr Expend SW83104

2%

e AR

Other Water, Pers Serv 4,800 SW83891
Other Water, Contr Expend 100,530 SW83894

,330

State Retirement, Empl Bnfts o 5,300 SW90108 1,255
Social Security , Empl Bnfts 706 SW90308 900
Worker's Compensation, Empl Bnfts 427 SW90408 268
Unemployment Insurance, Emp! Bnfts 16 SW90508

Hospital & Medical (dental) Ins, Empl Bnft : 1,461 SW90608 ) 1,962

SW97206

SW97207. 2

Transfers, Capital Projects Fund 16,321 SW99509
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(SW) WATER

Fund Balance - Beginning of Year 45,563 SW8021 45,438
Prior Period Adj -Decrease in Fund Balance SW8015 3
Restated Fund Balance - Beg of Year 45,563 SW8022 45,435
ADD - REVENUES AND OTHER SOURGCES 235,636 281,486
DEDUCT - EXPENDITURES AND OTHER USES 235,764 256,811

Fund Balance - End of Year 45,438 SW8029 70,111
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Annual Update Boc“un:l;nt
For the Fiscal Year Ending 2013

(SW) WATER

SW1299N 329,298

Est Rev - Departmental Income
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Annual Update Document
For the Fiscal Year Ending 2013

(SW) WATER

Budget Summary

50

Appropriations

App - Home And Community Services 224,810 SW8999N 268,323
App-Employee Benefits 5,155 SW9199N 5,775
App - Debt Service 33,600 SW9899N 55,200
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(TA) AGENCY
Balance Sheet
CodeiD

ssets

Cash 5009 TA200 2,028
Cash In Time Deposits 109,257 TA201 101,606

139,618

Service Award Program Assets

Page 69 OSC Municipality Code 330339200000



(TA) AGENCY
Balance Sheet
Gote tion's
Du Funds

e To Other

Service Awards
Other Funds (specify)

TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

123,509 TA13 139,618
101,752 TA85 103,63
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TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(W) GENERAL LONG-TERM DEBT
Balance Sheet
SRR
Asset
Total Non-Current Govt Liabilities

694,568

828,167 w129

Page 71 OSC Municipality Code 330339200000



TOWN OF Highlands
Annual Update Document
For the Fiscal Year Ending 2013

(W) GENERAL LONG-TERM DEBT

Wes7 250,868

Balance Sheet

the
Bonds Payable ) 548,300 W628

OSC Municipality Code 330339200000
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ouneauie o1 1ime Deposits and Investments
For the Fiscal Year Ending 2013

EDP Code
CASH:
On Hand 9722001
Demand Deposits 922011
Time Deposits 922021
Total
COLLATERAL:
- FDIC Insurance 922014
Collateralized with securities held in
possession of municipality or its agent 972014A
Total
INVESTMENTS:
- Securities (450)
Book Value (cost) 974501
Market Value at Balance Sheet Date . : 974502
Collateralized with securities held in 974504A
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value (cost) 974511
Market Value at Balance Sheet Date 974512
Coliateralized with sécurities held in
possession of municipality or its agent 9Z4514A

Amount

$2,337,119.58

$48,090.71

$2,385,210.29

$0.00

$3,890.00

$31,337.84
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Bank

TOWN OF Highlands
Bank Reconciliation

For the Fiscal Year Ending 2013

Include All Checking, Savings and C.D. Accounts

: Add; Less:; Adjusted
Account Bank Deposit Outstanding Bank
Number _ Balance In Transit Checks Balance
*Ekiple $2,439,731 $655 $55,176 $2,385,210
wirxk_g 443 $1,963,477 $0 $0 $1,963,477
Total Adjusted Bank Balance $4,348,688
Petty Cash $800.00
Adjustments $-.06
Total Cash 9ZCASH * $4,349,488
Total Cash Balance All Funds 9ZCASHB * -$4,349,488

* Must be equal
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1)
2)

3)

4)

o)

6)

7)

8)

9)

TOWN OF Highlands
Local Government Questionnaire
For the Fiscal Year Ending 2013

Does your municipality have a written procurement policy?
Have the financial statements for your municipality been independently audited?
If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other local
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 397

Page 76

Response

Yes
No
Yes
No

No

Yes

No
No

No

Yes



Employee and Retiree Benefits
For the Fiscal Year Ending 2013

Total Full Time Employees: 21
Total Part Time Employees: 142
Account Description ) Total # of Full # of Part # of Retirees
Code : Expenditures Time Time
(All Funds) Employees Employees
90108 State Retirement System $250,975.84 21 52
90158  Police and Fire Retirement $88,389.50 20
90258 Local Pension Fund $30,200.00
90308 Social Security $155,226.04
90408 Worker's Compensation $169,660.32
Insurance
90458 Life Insurance
90508-  Unemployment Insurance $13,367.28
90558 Disability insurance
90608 Hospital and Medical $274,989.39 17
(Dental) Insurance
90708 Union Welfare Benefits
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91890 Other Employee Benefits
Total $982,808.37]
Computed Total From Financial $985,317.56]
Section (comparative purposes only)

Page 77

OSC Municipality 330339200000




Energy Type

Lliclyy LOUSLS ana consumption
For the Fiscal Year Ending 2013

Total

Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
[asoline [ $56,288] 16,056] galions [ ]
Diesel Fuel | $50,711] 18,251 gallons [ N
[Fuel Oil [ $12,571] 3,641 gallons ] |
t\latural Gas l $2,602ﬂ 2,142| cubic feet ] 1
Etectricity [ $24,189 335,229 kilowatthours | ]
Goa | | o | 7
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Schedule of Other Post Emplc;yment Benefits (OPEB)
For the Fiscal Year Ending 2013

Annual OPEB Cost and Net OPEB Obligation

1. Type of Other Post Employment Benefits Plan
2. Annual Required Contribution(ARC)

3. Interest on Net OPEB Obligation

4. Adjustment to Annual Required Contribution
5. Annual OPEB Expense

6. Less: Actual Contribution Made

7. Increase in Net OPEB Obligation

8. Net OPEB Obligation - beginning of year

9. Net OPEB Obligation - end of year

10. Total Other Post Employment Benefits as reported in Accounts 683 in
Financial Section, Current Fiscal Year

11. Percentage of Annual OPEB Cost Contributed (Actual Contribution
Made/Annual OPEB Cost)

Funded Status and Funding Process

12. Actuarial Accrued Liability(AAL)

13. Less: Actuarial Value of Plan Assets

14. Unfunded Actuarial Accrued Liability(UAAL)

15. Funded Ratio(Actuarial Value of Plan Assets/AAL)

16. Annual Covered Payrolf (of active employees covered by the plan)
17. UAAL as Percentage of Annual Covered Payroli

Other OPEB Information

18. Date of most recent actuarial valuation

19. Actuarial method used

20. Assumed rate of return on investments discount rate
21. Amortization period of UAAL(in years)

Page 79

Agent Multiple-Employer Defined Benefits

$320,000.00
$40,000.00
($50,000.00)
$310,000.00
$20,000.00
$290,000.00
$870,000.00
$1,160,000.00

6.45%

$2,460,000.00
$2,460,000.00

$930,000.00
264.52%

02/26/2014
Projected Unit Credit
4.50%

30.00

OSC Municipality 330339200000



CERTIFICATION OF CHIEF FISCAL OFFICER

I, Mervin R. Livsey » hereby certify that | am the Chief Fiscal Officer of
the Town of Highlands » and that the information provided in the annual
financial report of the Town of Highlands , for the fiscal year ended 12/31/2013

, is TRUE and correct to the best of my knowledge and belief.

By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Fiscal Officer of the Town of Highlands , and adopted by me as

my signature for use in conjunction with the filing of the Town of Highlands's

annual financial report, | am evidencing my express intent to authenticate my certification of the

Town of Highlands's _ annual financial report for the fiscal year ended 12/31/2013

and filed by means of electronic data transmission.

Kelly Blauvelt Mervin R. Livsey

Name of Report Preparer if different Name
than Chief Fiscal Officer

(845) 446-4280 ' Supervisor
Telephone Number Title

254 Main Street Highland Falls NY 1t
Official Address -

03/23/2014 (845) 446-4280
Date of Certification Official Telephone Number
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TOWN OF Highlands
Financial Comments
For the Fiscal Year Ending 2013

(A) GENERAL

Adjustment Reason
Account Code A8015 Adjustment made as a result of 2012 audit.

(B) GENERAL TOWN-QUTSIDE VG
Adjustment Reason
Account Code B8015 Miscellaneous rounding adjustment
(DA) HIGHWAY-TOWN-WIDE
Adjustment Reason
Account Code DA8012 Adjustment resulting from 2012 audit.
Account Code DA8015 2012 audit adjustment
(DB) HIGHWAY-PART-TOWN
Adjustment Reason -
Account Code DB8012 Adjustment resulting from 2012 audit
Account Code DB8015 Result of 2012 audit
(PN) PERMANENT
Adjustment Reason
Account Code PN8012 To correct miscellaeous rounding difference

(SL) LIGHTING

Adjustment Reason
Account Code SL8012 To correct miscellaneous rounding error

Account Code SL8015 To correct misc error from prior year

(SW) WATER

Adjustment Reason
Account Code SW801¢ Correct miscellaneous rounding error

(H) CAPITAL PROJECTS

Adjustment Reason
Account Code H8012 Adjustment result of 2012 audit.
Account Code H8015 Adjustment result of 2013 audit.
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==y vy LSy uraLl arn e Ghiet Fiscal Officer of the

.
[Town of |Highlands o ', and that the information provided in the annual financial

report of the ’Town : of JHighlands -, for the fiscal year ended 112/31/2013 T Listiue
and correct to the best of my knowledge and belief, By entering the personal identification number assigned
by the Office of the State Comptrolier to me as the Chief Fiscal Officer of the ]iow‘n ‘ of

jHig_hlands» o _ ...+ and adopted by me as my signature for use in conjunction with the filing of the

’Town - of lHighlanqs o 's annual financial report, | am evidencing my express

intent to authenticate my certification of the fTown of JHighlands o ‘s annual

financial report for the fiscal year ended 112/31/2013 . and filed by means of electronic data transmission.

Kelly Blauvelt fresees {Mervin R. Livsey

Name of Report Preparer Personal Identification Number Name
if different than Chief Fiscal Officer  of Chief Fiscal Officer

fi845) 446-4280 " [Supenisor IR 254 Main Street Highland Falls NY 1
Telephone Number Title Official Address
eas) 4464280 |

Office Telephone Number Date



